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Valuation Or The Current Assessed Valuation Of Said School
District For The Purpose Of Building, Repairing Or Renovating
And Equipping The School House.
II- IT i CN\("'T1.1) by the Generai Assembly of the State of South
Carolina:
SECTION 1: Chesnee school district No. 94 issue bonds for im-
provements, Cherokee and Spartanburg     Counties.-That the
lioard of Trustees of Chesnee Schood District No. 94 of Spartanburg
('ouutv and Cherokee Countv, State of Smith Carolina, be, and they
are hereby, authorized and empowered to sell coupon bonds of said
school district to an amount such that the net bonded indebtedness
at no time shall exceed eight (8%) per cent of the last assessed valua-
tion or the cnrrent assessed valuation of said school district for the
purpose of building, repairing or renovating and equipping the school
house,
SECTION 2: Maturities-interest--denominations.-Any bonds
issued pursuant to this Act shall mature not more than twenty years
from the date thereof and shall bear interest front date at a return not
exceeding four (4%) per cent per annum, payable annually or semi-
annually, as the Trustees may elect and shall be in such denominations
as the said Trustees may elect.
SECTION 3: Executton.-That such bonds shall be signed and ex-
ecuted by the trustees of Chesnee School District No, 94, Spartanburg
County and Cherokee County, State of South Carolina, provided that
any coupons attached thereto may be lithographed or facsimile signa-
ture of the members of the said board of trustees,
SECTION 4: Payment.-That there shall be levied and collected
annually utpon all taxable properly in said school district by the of-
ficials of Spartauburg County and Cherokee County charged with
levying and collection of taxes, a tax adequate and sufficient to meet
the interest on any boinds issued hereunder and to pay the principal
of same as they mature and it shall be the duty of the County Treas-
urer to pay the interest and principal on said bonds and coupons as
the same severally become due according to the terms thereof.
SECTION 5: Exempt from taxes.-That any bonds issued here-
tinder shall be nmiitaxable.
SECTION 6: Expenses.-That out of the proceeds of the sale of
said 1oiids shall le paid the expense of issue and the sale of the same.


